FEVNERG Ml 7awya Business Development ™ | Zawya Projects ® | Zawya investor # W EEETTEERE IS D IME G T

ik

Send us your feedback =§
Contact us | #3871 4 3635663

Sponsored by & Jalin
= MUBADAL A
Zawya | Scanh
NEWS SECTORS . RESEARCH & TOOLS I Thi, 15 Oct 2002 | 8047 GMT U—sernamE- | PESEW‘DTd. J Log In, Forgot your password?
Home » Financial Services » Arfick
KIPCO completes US$ 500m bond issue
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First international private sector corporate transaction from the MENA region in 2008 six times oversubscribed
First US Dollar bond issue by a Kuwaili institution since August 2007
Deal reflects our leadership position in region’ says company Vice Chairman

Kuwait City, October B 2000: KIPCO - the Kuwait Projects Company - has announced that it has successfully
completed the issue of a LSS 500 million (KD 143 million) bond under its L'S$ 2 billion Euro Medium Term Mote
(EMTHN) Programme.

This transaction marks the first international bond issue by a private sector corporate from the MEMA region in 2008, as
well as the first US Dollar bond issue by a Kuwaiti institution since August 2007,

The seven year fixed rate note is listed on the London Stock Exchange. The bonds carry a fixed rate coupaon of 8.875%,
and priced at a spread of 608bps over the U3 Dollar Mid-Swap curve. The issue was 6.6 imes oversubscribed.

The proceeds of the issue will be used to fund the company's strategic business plans and the transaction extends the
maturity profile of KIPCO's debt liabilities.

The bond issue also continues KIPCO's strategy of regularly raising money in the debt market to diversify its investor
base, to reduce its overall cost of funds and match its debt maturities to the long term nature of its investments. Bath
KIPCO and the notes issued under its EMTM Programme have a BBEB+ rating by Standard & Poors and a Baa rating by
Moody's.

Ccommenting on the issue, KIPCO's YVice Chairman, Mr Faisal Al Ayyar, said it reflected the global financial community's
confidence in KIPCO as a reliable investment partner and underlined the company's position as the region’s premier
holding company:

“This is a landmark deal because we are the first private sector corporate in the region to tap the international LS Dollar
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bond market in 2008, and the first Kuwaiti institution to do so since the credit crunch began two years ago. The issue Y. inaes
will open the door for other institutions from Kuwait and the region. The funds raised will allow us to stagger our Most read stories by Community in the last 24 ks
maturities, further diversify cur investar base and provide the resources to progress our business strategy.” . . .

1 Kuwait: Concern over side effects of swine flu

“This latest successful issue off our EMTHN Programme is also par of our track record as a regular, fried and trusted
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. . : . - L ; . ner 2 Maan al Zanea Breaks Hiz Silence
iIssuer of bonds. KIPCO is renowned for its proactive approach to funding and this is reflected in our reputation within 3 Two lskands On The World Sell For $55M Each
the global banking community as a company that delivers on its promises. As the region's premier holding company we —— ——
have a responsibility to lead by example and this is a sign that investors place great value on the way we conduct our 4 Economic Crisiz In Gulf Crver, Mo Systemic Risks -
business. Above all, the bond’s pricing is a great deal for the company and our debt investors.” DIFC
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The bond order book closed at US$ 3.3 billion. The allocation was widespread across the globe with UK 28%, Europe ) gf;tE RECOPERTC Tale Danaet -Thent CiRer UL
29%, Asia 22%, the Middle East at 12% and Offshore accounts at 9% of the total order hook. The issue attracted a wide EIS _ .
range of investors including leading fixed income global institutions. # UAE ‘Acts Against Lavhreakers Only

8 Rumors Swirling

9 Damas CEO Quitz Over $1635 Milion Transactions

The joint lead managers on the transaction were BNP Paribas, Goldman Sachs and J.P. Morgan.
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About the bond issue:; ¢ Projects
The Base Prospectus for the EMTN programme is available for viewing at hitp./Awnww. ms-

¢ Blogs

pdf londonstockexchange. com/ms/1 1380 1-2009-6-18. pdf.
This replaces the previous Base Frospectus and supplemental Base Prospecti previously issued under the prograimime.

About KIPCO:

The KIPCO Group is one of the largest diversified holding companies in the Middle East and North Africa, with
consolidated assets of USE 19 billion. The Group has significant ownership interests in a portfolio of 50 companies
operating across 21 countries. The company's main business sectors are financial services and media. Through the
subsidiaries and affiliates of its core companies. KIPCO also has interests in real estate, manufacturing and the
management advisary sector.

Further information:

Robert Hipkins

Sroup Communications Director
+365 2245 4286

+355 6635 6969

Saad Al Al

Group Marketing and PR Director
+865 2244 0853

+865 9958 0440
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